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Securities and Exchange Commission,
Division of Corporation Finance,
450 Fifth Street, N.W.,
Washington, D.C. 20549

Dear Sirs,

INFORMATION REQUIRED PURSUANT TO RULE 12g3-2(b)

We are enclosing copies of all information that has been made public, filed with a stock
exchange or sent to security holders since 4 October 2006. The first release after this date
was on 9 October 2006 .

Yours faithfully,

gers ‘ =)
Company Secretary
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STARPHARMA HOLDINGS LTD ABN 20 078 532 180
Level 6, Baker Heart Research Building, Commercial Road,
Melbourne, Victoria 3004 Australia
PO Box 6535, St Kilda Road Central, Vic 8008
Telephone: +613 8532 2700 Facsimile: +613 9510 5955 www.starpharma.com
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File No. 82-34832

Form
605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To Company Name/Scheme  Starpharma Holdings Limited

078532180
This notlce Is given by Starpharma Heldings Limited on behalf of (tsedf.

ACN/ARSN

1. Datalls of substantial holder (1)

Name Starpharma Holdings Limited
ACN/ARSN (If sppiicable) 078 532 180
The holder ceased to bea

substantlal holder on 10/10/2006

The previous nctice was given to the company on ! 0/10/2005
10/10/2005

The previous notlce was dated

2. Changasinrelevant interests

Particulars of each change in, or change In the nature of, a relevant Interest {2) of the substantlal hoider or an assoclate (3) in vating securities of the
company or scheme, since the substantlal holder was last required to glve a substantial holding notlce to the company or schemne ate as follows:

Cate of Person whose Nature of Cansideration Class {&) and Persan’s votes
change relevant [nterest change (4) given In: relation number of affected
changed to change(5) seaurities
affected
Explry of valuntary -
10/10/2006 zp?:rma Holdings escrow over chates Nil 7,112,000 Blomolecular Research
mit held by Blomalecular Ordinary Shares | Institute Limited

Research [nstitute
Limited.

3, Changes In assoclation

The persons who have become assoclates (1) of, ceased to be assoclates of, or have changed the nature of their 2ssoclation (7) with, the substantlal
holder In relatlon to voting interests In the company or scheme are as follows:

Name and ACN/ARSN {if applicable) Nature of associatian

Cessation of power to contral disposal of 7,112,000 Crdinary Shares
Detalls of the power to control were sat aut I'n the Initlal notice dated 10/10/2005.)

Starpharma Holdings Limited ACN 078 532 180

4. Addresses

The addresses of persons named In this form are as follows:

Address

Baker Bullding, 75 CommerclalRoad Melbourne Vic 3004
343 Royal Parade Parkviile Vic 3053

Name

Starpharma Holdings Limited
Biomolecutar Research Institute Limited

|

Signature

Bernard Patrick Rogers

/[ amay

12 /10 / 2006

print hame Company Secretary

date




File No. 82-34832

Appendix JB
New issue announcement

Rule 2.7, 3.100.3. 3.10.4, 3.10.5

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin; Appendix 5. Amended 1/7/98, §/9/99, 1/7/2000, 30/9/2001, 1 1/3/2002, 1/1/2003

Name of entity

Starpharma Holdings Ltd (ASX:SPL)

ABN

20 078 532 180

We (the entity) give ASX the following information.

Part 1 - All issues

You must compiete the relevant sections (attach sheets if there is not enough space).

*Class of *securities issued or to be
issued

Number of *sccuritics issued or to
be issued (if known) or maximum
number which may be issued

Principal terms of the Tsecurities
(cg. if opiions, exercise pricc and
expiry  date; if panly paid
*securities. the amount outstanding
and due dates for payment: if
*convertible securities. the
conversion price and dates for
conversion)

Share Options

1,200,000

Exercise Price: 50.13 cents per share
Determined on the basis of 15% above market
price (market price calculated on the volume
weighted average price of the Company’s
shares over the 15 trading days prior to grant
date).

Grant date: 6 October 2006

Expiry date: 6 October 2010

+ See chapter 19 for defined terms.

17172003

Appendix 3B Page 1




Appendix 3B
New issue announcement

4 Do the *securities rank equally in all
respects from the date of allotment N/A — no existing quoted options
with an existing *class of quoted
*securities?

If the additional securities do not

rank cqually, please state:

« the date from which they do

e the extent to which they
participate for the next dividend,
(in the case of a trust,
distribution) or interest payment

s the extent to which they do not
rank equally, other than in
relation {o the next dividend,
distribution or interest payment

5 Issue price or consideration Nil

6  Purpose of the issue Employee incentives —
(If issued as consideration for the | Issues to executives and staff.
acquisition of assets. clearly identify
those assets)

7 Dates of entering *securities into | By 6 November 2006
uncertificated holdings or despatch
of certificates

Number *Class

8 Number and “class of all
“securities  quoted on  ASX | 147,739,245 Ordinary shares
(including the securities in clause
2 if applicable)

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

Number *Class
9 Number and ‘*class  of all Options expiring
*securities not quoted on ASX various dates ex
(incheding the securitics in clause various prices
2 if applicable) (SPLAM):

Exercisable at 93.75
cents and with the
following expiry

dates:
220,000 11 April 2007
200,000 30 June 2007
200,000 Exercisable at 73.00
cents and expiring 31
Dec 2008

Exercisable at 93.75
cents and with the
following expiry

dates:

720,000 8 Feb 2009

167,000 31 Dec 2009

100,000 12 May 2010

300,000 4 July 2010

100,000 {8 July 2010

Total prior to this issue: | 2,007,000
This issue: | 1,200,000 Exercisable at 50.13

cents and expiring 6
Oct 2010.

10 Dividend policy (in the case of a
trust, distribution policy) on the | N/A
increased capital (interests)

Part 2 - Bonus issue or pro rata issue

1] Is security holder approval
required?
12 [s the issue renounceable or non-

renounceable?

13 Ratio in which the *securities will
be offered

+ See chapter 19 for defined terms.

1/1/2003 Appendix 3B Page 3



Appendix 3B
New issue announcement

14

15

16

17

*Class of *securities to which the
offer rclates

*Record  date  to  determine
cntitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for deciding entitlements in
relation to fractions

Names of countries in which the
enlity has *security helders who
will not be sent new  issue
documents

Note: Security holders must be told how their
entitlements are 1¢ be dealt with

Cross reference: rule 7.7,

Closing date for receipt of
acceptances or renunciations

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

20 Names of any underwriters

21 Amount of any underwriting fee or
commission

22 Names of any brokers to the issue

23 Fee or commission payable to the
broker to the issue

pavable to brokers who lodge
acceplances Of renunciations on
behalf of *security holders

|
24 Amount of any handling fee
|
|
|

25 [f the issue is contingent on
*security holders’ approval, the
date of the meeting

26 Datc entitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
the terms entitle option holders to
participate on exercise, the daie on
which notices will be sent to option
haolders

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable)

How do *security holders sell their
entitlements  in full through a
broker?

How do *security holders sell part

of their entitlements through a
broker and accept for the balance?

+ See chapter 19 for defined terms.
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Appendix 3B
New issue announcement

32 How do *security holders dispose
of their entitlements {except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need onlv complete this section if vou are applving for quotation of securities

34 Type of securities
{tick one)

(a) |:| Securities described in Part 1

(b) All other securities

Example: restricted securities at the end of the escrowed period, partly paid secunities that become fully paid, employee
ingentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate vou are providing the information or
documents

35 If the *securitics are “equity securities, the names of the 20 largest holders of the
additional *securities, and the number and perceniage of additional *securities held by
those holders

36 I:I If the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories
1- 1,000
1.001 - 5.000
5,001 - 10,000
10,001 - 100,000
100,001 and over

37 D A copy of any trust deed for the additional “securities

+ See chapter 19 for defined terms.
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Entities that have ticked box 34(b)

38

40

41

42

Number of securities for which
*quotation is sought

Class of ‘*securities for which
quotation is sought

Do the *sccurities rank equally in all
respects from the date of allotment
with an existing “class of quoted
*securities?

If the additional securities do not

rank equally, please state:

» the date from which they do

» the extent to which they
participate for the next dividend.
(in the c¢ase of a trust,
distribution) or interest payment

s the extent to which they do not
rank cqually, other than in
relation to the next dividend,
distribution or interest payment

Reason for request for quotation
now

Example; [n the case of restricted securities, end of
restriction period

(if issucd upon conversion of
another security, clearly identify that
other security)

Number and *¢lass of all *securitics
quotcd on ASX (including 1ihc
securitics in clause 38)

Number

Class

+ See chapter 19 for defined terms.
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Quotation agreement

1 *Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

b2

We warrant the following to ASX.

The issue of the *securities to be quoted complies with the law and is not for
an illegal purpose.

There is no reason why those *securities should not be granted *quotation.

An offer of the "securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order 1o be able 1o give
this warranty

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities 1o be quoted and
that no-one has any right to return any ‘securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the “securities to be quoted, it has been
provided at the time that we request that the *securities be quoted.

If we are a trust, we warrant that no person has the right to return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the "securities be quoted.

+ See chapter 19 for defined terms.
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3 We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connected with any breach of the warranties

in this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation of
the *securities begins., We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Sign herer = Date: 11 October 2006
ompany Secretary

Print name: Ben Rogers

+ Sce chapter 19 for defined terms.
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File No. 82-34832

Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given 1o ASX as soon as available.  Information and
documents given to ASX become ASX's property and may be made public.

Introduced 30/9/2001.

Name of entity Starpharma Holdings Ltd

ABN 20078532180

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
dircctor for the purposes of section 205G of the Corporations Act.

Name of Director Dr Jacinth K Fairley

Date of last notice 6 July 2006

Part 1 - Change of director’s relevant interests in securities
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (1) of the definition of “notifiable inerest of a direcior” should be

disclosed in this part.

Direct or indirect interest

indirect

Nature of indirect interest
(including registered holder)

Note: Provide details of the circumsiances giving rise to the relevant
interest.

Related party:
Dr lan Fraser <Fraser Fairley Super
A/C>

Date of change

11 October 2006

No. of securities held prior to change

5,000

Note: If consideration is non-cash, provide details and estimated valuation

Class Ordinary Shares

Number acquired 17,500

Number disposed Nil

Value/Consideration $9562.50 (Average price 54.64 cents per

share)

No. of securities held after change

22,500

Nature of change
Example: on-market trade, off-marke1 trade, exercise of aptions, issue of
securities under dividend reinvestment plan, participation in buy-back

On-market trade

+ See chapter 19 for defined 1erms.
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Change of Director’s Interest Notice

Part 2 — Change of director’s interests in contracts

Note: [n the case of a company, interests which come within paragraph (11) of the definition of “notifizble interest of a director” should be
disclosed in this part.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to
change

Note: Details are only required for a contract in relation
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Note: If consideration is non-cash, provide details and
an estimated valuation

Interest after change

+ See chapter 19 for defined terms.
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- . GPO Box 242 Melbourne

Starpharma Holdings Limited Victoria 3001 Australia
ABN 20 078 532 180 Enquiries {within Australia] 1300 850 505
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web.queries@computershare.com.au
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13 October 2006
Dear Shareholder

| have pleasure in inviting you fo atlend our Annual General Meeting and have enclosed the Notice of Meeting which sets
out the items of business. The meeling will be held at the offices of Blake Dawson Waldron, Level 39, 101 Collins Street,
Melbourne Victoria on Wednesday, 15 November 2006 at 4.00pm.

If you are attending this meeting, please bring this letter with you to facilitate registration inle the mesting.

If you are unable to attend the meefing, you are encouraged to complete the enclosed proxy form. The proxy form should
be retumed in the envelope provided or faxed to our share registry on {03) 9473 2555 so that it is received by 4.00pm on
Tuesday, 14 November 2006. Alternatively it should be retumed by that tme to the Company's Registered Cffice, Baker
Building, 75 Commercial Road, Melbourne, Vic, 3004 or faxed to (03) 9510 5955,

Comporate shareholders will be required to complete a “Certfficate of Appecintment of Representative” o enable a person to
attend on their behalf. A form of this certificate may be obtained from the Company's share registry.

The Starpharma Annual Report for the year ended 30 June 2006 is also enclosed, unless you have elected not to receive it
in printed form. An electronic copy of the report is available on our website (www.starphamma.com).

I lock forward to your attendance at the meeting.

Yours sincerely,

Peter T Bartels, AQ
Chairman

Encl:

SPL_WII_163948/000001/6G0001
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Notice of Annual General Meeting
Starpharma Holdings Ltd ABN 20 078 532 180

Notice is hereby given that the Annual General Meeting of the shareholders of Starpharma Holdings Lid will be
held at the offices of Blake Dawson Waldron, Level 38, 101 Collins Street, Melboume, Victoria on
Wednesday, 15 November 2006 at 4.00pm.

Ordinary Business
Financial Statements and Reports
To receive and consider the Company’s financial statements and the related Directors’ Report, Directors’
Declarations and Auditors’ Report for the year ended 30 June 2006.
Resolutions
1. Adoption of Remuneration Report
To consider, and if thought fit, pass the following as an ordinary resolution:
“That the Company’s Remuneration Report for the year ended 30 June 2006 be adopled.”
Note that the vote on this item is advisory only and does not bind the directors or the Company.
Approval and Ratification of Issue of Ordinary Shares
To consider and, if thought fit, pass the following as an ordinary resolution:
“That the issue of up to 20,096,913 new ordinary shares on completion of the Company’s
acquisition of Dendritic Nanotechnologies, Inc. be approved pursuant fo Listing Rule 7.1 of
the Listing Rules of the Australian Stock Exchange Limited.”
Re-election of Mr Peter Bartels as a Director

To consider and, if thought fit, pass the following as an ordinary resolution:
“That Mr Peter Bartels being a director who refires by rolfation in accordance with rule 11.4
of the Company's Constitution and being eligible for re-efection be, and hereby fs, elecled as
a director of Starpharma Holdings Lid.”

4, Re-election of Dr John Raff as a Director

To consider and, if thought fit, pass the following as an ordinary resolution:

m |

i “That Dr John Raff being a director who retires by rotation in accordance with rule 11.4 of
the Company's Constitufion and being efigible for re-election be, and hereby is, elected as a
director of Sfarpharma Holdings Lid.”

Page 1 of 2

SPL_WIP_I 63948/000H 1/ 0D000Z




5. Election of Dr Jacinth Fairley as a Director
To consider and, if thought fit, pass the following as an ordinary resolution:
“That Dr Jacinth Fairfey being a director who relires from office in accordance with rule
11.3(c) of the Company’s Constifution and being eligible for election be, and hereby is,
elecled as a director of Starpharma Holdings Lid.”
6. Approval of grant of unquoted options to Dr Jacinth Fairley
To consider and, if thought fit, pass the following as an ordinary resolution:
“That the Company is hereby authorised fo grant lo Dr Jacinth Fairley or her nominee,
unquoled options fo purchase 500,000 ordinary shares of the Company, under the ferms set
out in the Explanatory Memorandum accompanying this Notice of Annual General Meeting.”
T. Non-Executive Directors’ Remuneration
To consider and, if thought fit, to pass the following as an ordinary resolution:
“That the maximum aggregale remuneration that may be paid to non-executive directors be
sef at $450,000, such amount to be divided among the non-executive directors in stich

propertions and in such manner as shall be determined by the directors in accordance with
the Company's Constitution.”

By order of the Board

B P Rogers
Company Secretary
13 October 2006
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Starpharma Holdings Limited Victoria 3001 Australia
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Appointment of Proxy I 1234567890 I ND

/We being a member/s of Starphama Haldings Limited and entiled to attend and vote hereby appoint

If you are not appointing the Chairman of the Meeting as

the Chairman your proxy please write here the full name of the individuat or =~~~
of the Meeting OR body corporate (excluding the registered Securityhokder) you
{mark with an 'X) are appointing as your proxy.

or failing the individual or body corporate named, or il no individual o body corporate is named, the Chairman of the Meeting, as myfour peoxy 1o act Generally at the meeting on myfour behalf and to vote in
accordance with the following directions (of it no directions have been given, as the proxy sees fit) at the Annual General Meeting of Starphama Holdings Limited to be held at offices of Blake Dawson
Waldron, Level 39, 101 Callins Street, Melbourne, Victoria on Wednesday 15 November 2006 at 4.00 pm and at any adjournment of that meeting.

IMPORTANT: FOR ITEMS 6 AND 7 BELOW

@ i If thé Chairman of the Meeting is your nominated proxy, or may ba appeinted by default, and you have not directed your proxy how to vote on llems 6 and 7 below, please place a
| mark in this box. By marking this box you acknowledge tnat the Cnairman of the Mesting may exercise vour proxy aven if he has an interest in the outcome of thosg items and that
vates cast by him, other than as proxy holder, would be disregarded because of that interest. If you do nat mark this box, and you hava not direcied your proxy how 1o vote, the
Chairman of the Meeting will not cast your votes on liems 6 and 7 and your voles will not be counted in computing the required majority if a poll is called on these items. The
Chairman of the Meeting intends to vote undirected proxies in favour of each of these items.

Voting directions to your proxy - please mark )~ to indicate your directions

For Against  Abstain* For Against  Abstain*
ltem 1 Adoption of Remuneration tem&  Approval of grant of unquoted
Report options 1o Dr Jacinth Fairley
ltem?2  Approval and Ratification of item7  Non-Executive Directors'
Issue of Ordinary Shares Remuneration

Item 3 Re-election of Mr Peter
Bartels as a Director

[tem 4 Re-glection of Dr John Raff as
a Director

tem5  Election of Dr Jacinth Fairley
as a Director

In addition to the intention advised above, the Chalrman of the Meeting intends to vote undirected proxies in favour of each of the ather items of business.
* {f you mark the Abstain box for a particular item, you are directing your proxy not to vote on your behalf on a show of hands or on a poll and your votes will not be counted in

computing the required majority on a poll.

PLEASE SIGN HERE  This section must be signed in accordance with the instructions overleaf to enable your directions to be implemented.

Individual or Securityholder 1 Securityholder 2 Securityholder 3
Sole Director and Director Director/Company Secretary
Sole Company Secretary

In addition to signing the Proxy form in the above box{es) please provide the information below in case we need to contact you.

Contact Name Contact Daytime Telephone Date

B sr. 19PR -+
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How to complete the Proxy Form

1  Your Address

This is your address as it appears on the company's share register. If this information is incorrect, please mark the box and make the correction on the
form. Securityholders sponsored by a broker {in which case your reference number overleaf will commence with an 'x’) should advise your broker of any
changes. Please note, you cannot change ownership of your securities using this form.

2  Appointment of a Proxy
If you wish to appoint the Chairman of the Meeting as your proxy, mark the box. |{ the individual or body corporate you wish to appoint as your proxy is
somecne other than the Chairman of the Meeting please write the full name of that individual or body corporate in the space provided. If you leave this
section blank, or your named proxy does not attend the meeting, the Chairman of the Meeting will be your proxy. A proxy need not be a securityholder of
the company. Do not write the name of the issuer company or the registered securityholder in the space.

3  Votes on Items of Business
You may direct your proxy how to vote by placing a mark in one of the three boxes opposite each item of business. All your securities will be voted in
accordance with such a direction unless you indicate only a portion of voting rights are to be voted on any item by inserting the percentage or number of
securities you wish to vote in the appropriate box or boxes. If you do not mark any of the boxes on a given item, your proxy may vote as he or she
chooses. If you mark more than one box on an iterm your vote on that item will be invatid.

4  Appointment of a Second Proxy
You are entitied 1o appaint up to two proxies to attend the meeting and vote on a poll. If you wish to appoint a second proxy, an additional Proxy Farm
may be obtained by telephoning the company's share registry or you may copy this form,

To appoint a second proxy you must:

{a)  on each of the first Proxy Form and the second Proxy Form slate the percentage of your voting rights or number of securities applicable to that
form. If the appointments do not specify the percentage or number of votes that each proxy may exercise, each proxy may exercise half your
votes. Fractions of voles will be disregarded.

{b)  retun both forms together in the same envelope.

5  Signing Instructions
You must sign this form as follows in the spaces provided:

Individual: where the holding is in one name, the holder must sign.
Joint Holding: where the holding is in more than one name, all of the securityholders shou'd sign.
Power of Attormey: to sign under Power of Attorney, you must have already lodged this document with the registry. If you have not

previously lodged this document for notation, please attach a certified photocopy of the Power of Attorney to this form
when you retum it.

Companies: where the company has a Sole Director who is also the Sole Company Secretary, this form must be signed by that
person. If the company (pursuant to section 204A of the Corporations Act 2001) does not have a Company Secretary, a
Sole Director can also sign alone. Otherwise this form must be signed by a Director jointly with either another Director
or a Company Secretary. Please indicate the office held by signing in the appropriate place.

If a representative of a corporate Securityholder or proxy is to attend the meeting the appropriate "Certificate of Appeintment of Corporate
Representative™ should be produced prior to admission. A form of the certificate may be obiained from the company's share registry or at
www.computershare.com.

Lodgement of a Proxy

This Proxy Form (and any Power of Attorney under which it is signed) must be received at an address given below no later than 24 hours before the
commencement of the meeting at 4.00 pm on Wednesday 15 November 2006. Any Proxy Form received after that time will not be valid for the
scheduled meeting.

Documents may be lodged:

IN PERSON Registered Office - Baker Building, 75 Commercial Road, MELBOURNE VIC 3004 AUSTRALLA

Share Regisiry - Computershare Investor Services Pty Limited, Yarra Falls, 452 Johnston Street, Abbotsford VIC 3067 Australia
BY MAIL Registered Office - Baker Building, 75 Commercial Road, MELBOURNE VIC 3004 AUSTRALIA

Share Registry - Computershare Investor Services Pty Limited, GPO Box 242, Melbourne VIC 3001 Australia
BY FAX Starpharma - 61 3 9510 5956

Computershare - 61 3 9473 2555
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EXPLANATORY MEMORANDUM
Starpharma Holdings Ltd ABN 20 078 532 180

This explanatory memorandum has been prepared to assist shareholders with their consideration of the resolutions 1o be put to the
Annual General Meeting on Wednesday 15 November 2006. This explanatory memorandum should be read with, and forms part of,
the accompanying Notice of Meeting.

ACCOUNTS AND REPORTS

The Corporations Act requires the financial staternents and the reports of the directors and auditors of the Company to be put before
the Annual General Meeting. There will be an opportunity for shareholders to ask questions and comment on these documents. No
resolution is required to be passed on this item.

Shareholders will also have the opportunity to ask the auditors or their representative questions relating to the conduct of the auit,
the preparation and content of the auditors’ report, the accounting policies adopted by the Company in relation to the preparation of
the statements, and the independence of the auditors. Shareholders may also submit written questions to the auditors in respect of
the auditors' report or the conduct of the audit. The questions should be received by the Company five business days before the
meeting.

RESOLUTION 1 - ADOPTION OF REMUNERATION REPORT

The Corporations Act requires publicly listed companies to disclose certain information relating to the remuneration of directors and
executives. This disclosure is contained in a separale section of the Directors' Report called the Remuneration Report, which is set
out on pages 25 to 33 of the Annual Report.

Members will have the opportunity at the Annual General Meeting to ask guestions about, or make comments on, the Remuneration
Report

In addition the Corporations Act requires that members of a publicly listed company vote at the Annual General Meeting on a non-
binding resolution as to whether 1o adopt the Remuneration Report. The vole is of an advisory nature and is thus not legally binding
on the directors.

The directors recommend that shareholders vote in favour of the resolution.
RESOLUTION 2 - APPROVAL AND RATIFICATION OF ISSUE OF ORDINARY SHARES

On 4 October 2008 the Company announced the signing of an agreement to acquire full ownership of US based associated company
Dendritic Nanotechnologies, Inc. {“DNT") through the issue of 20.097 milion ordinary fully paid shares in the Company. The shares
represent approximately 13.6% of the Company's shares on issue prior to the transaction. The exact number of shares 1o be issued
will be determined at the closing date of the transaction, but will not exceed 20,096,919 shares. It is inlended that the shares be
issued within two weeks of signing of the agreement, but in any event no later than 3 months after the date of the Annual General
Meeting. The value of the shares was determined to be A$0.4658 per share, based on a five day volume weighted average share
price on the Australian Stock Exchange up to and including the date of execution converted at the exchange rate published in the
Austratian Financial Review as the wholesale market spot AUS/USS rate at the date of execution. The fotal value of the shares wil
not exceed A$9,361,145.

Benefits to the Company from the Acquisition of DNT

. the provision of diversified product pipeline with near-term cash-flow opportunities, and a more balanced risk profile;
. an increased US presence;

. The Dow Chemical Company will become a substantial shareholder in Starphamma (approximately 8.6%);

. significant development, commercialisation and other business synergies; and

. an extensive IP portfolio with existing royalty streams.

The directors anticipate that significant synergies will result from combining the Priostar and Poly-lysine patforms,
development expertise, extensive existing IP porffolios and commercial opportuniies which are available to DNT and
Stapharma separately. It will also create a company with sufficient critical mass to more effectively exploit the resultant
commercial opportunities.




Importantly, the acquisition will enable an increased range of key development milestones and commercial deals fo be
achieved more quickly, with enhanced probability of success. Consolidation and streamlining of the two companies’ 1P
portfolios for licensing purposes, with the complementary business and product development capabiliies, will significantly
enhance and simplify the combined offering to potential commercialization partners.  Furthermore, given the strength and
breadth of Starpharma's and DNT's respective IP portfolios and the Pricstar opportunity, the combined entity would be seen
as a significant force in the field of life science applications of dendrimer nanotechnology.

Starpharma has had a longstanding commitment to the phamaceutical applications of dendimers and has assembled a
world-leading regulatery, product development and discovery and analytical chemistry capability in this area. More recertly,
ONT has moved towards pharmaceutical applications of its underlying technology but also has considerable opportunities in
non-pharmaceutical, life science applications such as dental and laboratory reagents.

Shares issued as part of this transaction will be subject to varying escrow amangements of up to 3 years. Details of these escrow
amangements are as follows:

«  The Dow Chemical Compary (“Dow"), a major shareholder in DNT, has entered into an arrangement over its shareholding
in Starpharma whereby 25% of the shares will be released after 12 months, a further 25% after 24 months and
the remaining 50% after 36 months;

+ ofher former DNT shareholders who held more than 5% of the total share capital of DNT will be escrowed for
12 months; and

o all other DNT shareholders will be escrowed for 6 months.

Starpharma has also entered into an arrangement under which Dow will receive a proportion of existing DNT royalty
streams for up to 5 years providing Dow maintains its shareholding in Starpharma.

The share recipients are not related parties as defined under the Comorations Act.
The shares were issued with the same rights as those attached fo other ordinary shares on issue.

ASX Listing Rule 7.1 enables a company 1o issue new shares up to 15% of the number of shares on issue in any 12 month period
without shareholder approval.

To restore the Company's 15% placement capacity it is proposed that shareholders pass an ordinary resolufion to approve the shares
issued to acquire DNT.

Vating Exclusion Statement
The Company will disregard any voles cast on Resclution 2 by holders of shares issued as part of the above transaction, or their
associales. However, the Company need not disregard any such vote if

(a) It is cast by such a person as proxy for a person who is entitled to vole in accordance with the directions on the proxy
form; or
(b} It is cast by the person chairing the meeting as proxy for a person who is enlited to vote, in accordance with a direction

on the proxy form to vote as the proxy decides.
RESOLUTION 3 - RE-ELECTION OF MR PETER BARTELS AS A DIRECTOR
Mr Peter Bartels refires by rotation in accorcance with the Company's Constitution and, being eligible, offers himself for re-election.

Experience and expertise - Pefer T Bartels, AQ

Independent non-executive director and Chairman for three years. Previously CEQ and Managing Direclor of Coles Myer Ltd and
before that CEQ and Managing Director of Foster's Brewing Group Lid. Has also had broad-based experience in the pharmaceutical
industry in previous roles with DHA Pharmaceuticals and Abbott Laboratories. Chairman of the Australian Sports Commission and the
Australian Institute of Sport. Past chairman of the Commanwealth Heads of Govemment Committee for Sport and the Women's and
Children's Health Service.

Other current public company directorships Eormer directorships in last 3 years
None, None.
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Special Responsibiliies
Chaiman of the Board
Member of remuneration & nomination committee.

The Board (with Mr Bartels abstaining) recommends that shareholders vote in favour of this ordinary resolution.
RESOLUTION 4 - RE-ELECTION OF DR JOHN RAFF AS A DIRECTOR
Dr John Raff refires by rotation in accordance with the Company's Constitution and, being eligible, offers himself for re-election.

Experience and experfise - John W Raff, Dip. Ag. Sc., BS¢., PhD.

Chief Executive Officer of Starpharma Holdings Ltd for nine years until retirement on 1 July 2006. Previously General Manager of the
Biomolecular Research Institute. Co-founder, director and major shareholder of a technology based agricultural seed company. Also
founder and investor in a number of other start-up technology companies.

Other current public company directorships Former directorships in tast 3 years
None, None.

Special Responsibiliies
Deputy Chairman of the Board

The Board (with Dr Raff abstaining) recommends that shareholders vate in favour of this ordinary resolution.
RESOLUTION 5~ ELECTION OF DR JACINTH FAIRLEY AS A DIRECTOR

Dr Jacinth Faidey was appointed a director on 1 July 2006 in accordance with rule 11.3 of the Company's constitution, to hold office
until next annual general meeting of the Company. Dr Fairey refires as a director and being eligible, offers herself for election.

Experience and expertise - Jacinth K Faidev, B.Sc., B.V.S¢.(Hons), MBA

Chief Executive Officer of Starpharma from 1 July 2006. Formery Chief Operating Officer from 4 July 2005 to 30 June 2006. Over
15 years’ experience in the pharmaceutical and biotechnology industries working in business development and senior management
roles with companies inciuding CSL and Faulding (now Mayne Pharma). Fommer Chief Executive Officer of Cerytid Biosciences.
5 years as a Vice President for Faulding's injectable division and 5 years with CSL in various executive roles. She holds first class
honours degrees in Science (pharmacology/pathology) and Veterinary Science, and has an MBA from the Melbourne Business School
where she was the recipient of the Clemenger Medal.

Other current public company directorshi Former directorships in last 3 years
Nore. None,

Special Responsibilities
Chief Executive Officer
Member of research committee {from 1 July 2006)

The Board (with Dr Fairley abslaining) recommends that shareholders vote in favour of this ordinary resolution.
RESOLUTION 6 - APPROVAL OF GRANT OF UNQUOTED OPTIONS TO DR JACINTH FAIRLEY

Pursuant to Rule 10.14 of the Australian Stock Exchange {ASX) Listing Rules, a company must not issue oplions under an employee
incentive scheme to a director or an associate of the director without the approval of shareholders. If such approval is given, approval
is not required under ASX Listing Rules 7.1 or 10.11,

Dr Jacinth Fairley was appointed to the position of Chief Executive Officer on 1 July 2006 and was also appointed as a director of
the Company from that date. The Board approved a grant of 500,000 employee share opfions subject to shareholder approval at the
next Annual General Meeting. The oplions will be granted in accordance with the terms of the compary's Empleyee Share Option
Plan {'the Pian™ which was approved by the shareholders at the 2004 Annual General Meefing.

«  The options will include the following terms and conditions:

»  Issue price: nil;

+  Exercise Price; 45.08 cents per share. (Determined on the basis of market value plus 15%. Market value is based on
a 15 day volume weighted average price of the Company's shares prior to 1 July 2006, the date of appeintment of
the Executive to the position of CEQ.);

>  Exercise period: From 1 July 2007 {o 30 June 2009.
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»  These Options will rank pan passu with existing unquoted options {ASX Code SPLAM), and upon exercise each option will
entitle the holder to one ordinary fully paid Share.

»  No other directors or associates of directors have received options under the Plan since the last approval. Subject to
appropriate approval being obtained, all directors are entitled to participate in the Plan.

+  Funds received by the company upon any exercise of these options will be used for general warking capital purposes.

o The options will be granted to the CEO wilhin 30 days following shareholder approval of the issue.

« The Board considers that that the issue of these options is in the best interests of the Company as it further aligns the interests
of the CEQ and shareholders by providing leng term incentives for the CEQ to increase shareholder value.

The Board {with Dr Fairley abstaining) recommends that shareholders vote in favour of this ordinary resolution.

Voting Exclusion Statement
The Company will disregard any votes cast on Resolution 6 by any director or an associate of that person. However, the Company
need not disregard any such vole if;

(a) It is cast by such a person as proxy for a person who is entitled to vote in accordance with the directions on the proxy
form: or
(b} It is cast by the person chairing the meeting as proxy for a person who is entifed to vote, in accordance with a direction

on the proxy form to vole as the proxy decides.
RESOLUTION 7 - NON- EXECUTIVE DIRECTORS’ REMUNERATION

This resolution seeks to increase the maximum amount payable to nen-executive directors in accordance with rule 116 of the
Company's constitution and ASX Listing Rule 10.17. The cwrent maximum annual remuneration for non-executive directors is
$350,000 per annum, which was approved at the 2003 Annual General Meeting. Of this total, $240,000 per annum has been divided
ameng the directors as follows:

Chairman: $80,000 per annum
Non executive directors {four): $40,000 each; total $160,000 per annum.

The number of non-executive directors increased to five from 1 July 2006, when Dr John Raff retired from the position of Chief
Executive Officer and was appointed non-executive Deputy Chaimman. In addition i is anticipated that following the acquisition of
DNT, up to two North American based directors will be appointed. The Board wishes to ensure that it is able to atfract and retain
directors with the necessary experience and skils, and there may not be sufficient funds available within the exisling pool to
accommadate this.

it is proposed that the total amount payable by the Company to non-executive directors be increased to an aggregate of $450,000,
which represents an increase of $100,000 over the maximum aggregate amount of $350,000 that may be paid at present.

ting Exclusion Staterment
The Company will disregard any votes cast on Resclution 7 by any director or an associate of that person. However, the Company
need not disregard any such vote if:

{a) It is cast by such a person as proxy for a person who is entiled fo vole in accordance with the directions on the proxy
form; or
(b} It is cast by the person chairing the meeting as proxy for a person who is entitied to vote, in accordance with a direction

on the proxy form to vote as the proxy decides.

Voting Entittements

For the purpose of the Corporations Act, the Company has determined that all securities of the Company that are quoled securities at
7.00pm Australian Eastem Standard Time on 14 November 2006 will be taken, for the purpose of the Meeting, to be held by the
persons who held them at the time.

Proxtes

A shareholder has the right to appoint a proxy, who need not be a shareholder of the Company. If a shareholder is entitied to cast
two or more votes they may appoint two proxies and may specify the percentage of voles each proxy is appointed to exercise. The
Proxy Form must be deposited 24 hours prior to the commencement of the meeting, at the share registry of the Company,
Computershare Investor Services Pty Limited, located at Yara Falls, 452 Johnston Street Abbotsford, Vic, 3067 or at the Company’s
Registered Office, Baker Building, 75 Commercial Road, Melbourne, Vic, 3004 or by facsimile to Computershare on (03} 9473 2555 or
to the Company on (03} 9510 5855.
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CEO Presentation to Lux Executive Summit

Melbourne, Australia, 17 October 2006 —Starpharma Holdings Limited
(ASX:SPL, USOTC:SPHRY) today announced that its CEO Dr Jackie Fairley
will be presenting a corporate overview at the Second Annual Lux Executive
Summit in Cambridge, Massachusetts. The summit, held on 16 and 17
October 2006, is hosted by nanotechnology research and advisory firm Lux
Research. It is a forum for senior executives, fund managers and public
sector leaders, and focuses on the business and commercialisation aspects of
nanotechnology.

A copy of the presentation is available on the Company’s website
www.starpharma.com.

File No. 82-34832

About Starpharma

Starpharma Holdings Limited (ASX:SPL, USOTC:SPHRY) leads the world in the application of dendrimer-based
nanotechnology to pharmaceuticals. The Company's lead development product is VivaGel™ (SPL7013 Gel), a
vaginal microbicige designed to prevent the transmissicn of STis, including HIV and genital herpes.

VivaGel™ is the first example of a product to come from Starpharma’s dendrimer-based discovery pipeline, which
also includes specific programs in the fields of ADME Engineering™ (using dendrimers to control where and when
drugs go when introduced to the body), Polyvalency (using the fact that dendrimers can activate multiple receptors
simultanecusly) and Targeted Diagnostics {using dendrimers as a scaffold to which both location-signaling and
targeting groups are addad 16 allow location of spacific cell type, such as cancer celis).

On 4™ October 2006 Starpharma announced the signing of an agreement to acquire US-based Dendritic
Nanotechnologies, Inc. (DNT) for US$6.97m (A$9.36m) through the issue of Starpharma shares.

Starpharma currently owns 33% of DNT and The Dow Chemical Company is the other major shareholder with a 30%
equity stake. DNT will become a wholly owned operating subsidiary of Starpharma Holdings Limited and remain a
U.S. corporation based in Mount Pleasant, Michigan. The transaction is subject to DNT shareholder approval, which
is anticipated 1o be obtained within two weeks from the announcement date.

DNT is committed to the innovation, development and commercialization of its proprietary Priostar™ dendrimer
technology to create new commercial products with business partners. DNT was incorporated in 2003, is a U.S.
company with 16 employees, and is located in Mount Pleasant, Michigan. DNT's chief scientific officer, Donald A.
Tomalia, Ph.D., is the inventor of dendrimers. DNT has a broad and comprehensive IP portfolic that comprises
approximately 180 patents/applications issued and pending across 32 patent families - a unique level of P
concentration among nanotechnology companies - and has existing licensing agreements with established revenue
streams for dendrimer technology. See www dnanotech.com,

American Depositary Receipts (ADRs): Starpharma’s ADRs trade under the code SPHRY (CUSIP number
B55563102). Each Starpharma ADR is equivalent to 10 ordinary shares of Starpharma as traded on the Australian
Stock Exchange. The Bank of New York is the depositary bank.

Dendrimers
A type of precisely-definedg, branched, nanoparticle. Dendrimers have applications in the medical, electronics,
chemicals and materials industries.

For further information:

Media Starpharma
www_starpharma.com
Rebecca Wilson Dr Jackie Fairley Ben Rogers
Buchan Consulting
Tel: +61 2 9237 2800 Chief Executive Officer Company Secretary
Mob: +61 417 382 391 +G1 3 8532 2704 +61 3 8532 2702
rwilson@beg.com.au ben.rogers@starpharma.com
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Starpharma completes acquisition of US-based Dendritic

Nanotechnologies, Inc.
-The Dow Chemical Company becomes a substantial shareholder -

Melbourne, Australia, 23 October 2006 — Starpharma Holdings Limited (ASX:SPL,
USOTC:SPHRY) today announced completion of the transaction to acquire US-
based Dendritic Nanotechnologies, Inc. (DNT). Shareholders of DNT have approved
Starpharma’s offer to acquire 100% ownership of the company through the issue of
Starpharma shares.

The Dow Chemical Company (Dow) was a major shareholder in DNT. As a result of
this transaction Dow becomes a substantial shareholder in Starpharma with
approximately 8.6% of shares on issue. Dow has agreed to enter into a tiered
escrow arrangement over a three-year period and has been granted the right to
participate in any future capital raisings on a pro-rata basis during the escrow period.

James H Plonka, Vice President, Dow Venture Capital, said: "The merger of DNT
into Starpharma is a positive step in the development of dendrimer technology.”

“We believe the combined company will be a strong vehicle for accelerating this
development. In particular, we believe Starpharma is the world leader in the
commercialization of dendrimers for human health applications.”

Starpharma CEOQO Dr. Jackie Fairley, added: “This is a defining event for Starpharma,
positioning the company as an international dendrimer nanotechnology company with
a range of commercialisation opportunities in the pharmaceutical, life-science and
industrial sectors. Going forward we will be focusing on increasing shareholder value
by exploiting the exciting and expanded range of applications of the combined
entity’s dendrimer technology, either directly or through commercial development
partners.”

Under the terms of the agreement announced on 4 October, 2006, Starpharma
acquires the remaining 67% of DNT to increase its equity interest to 100% through
the issue of 20,096,899 ordinary shares in Starpharma. The new issue represents
approximately 13.6% of shares on issue prior to the transaction, and is valued at
A$9.36m (approx. US$6.97m). DNT remains a U.S. corporation based in Mount
Pleasant, Michigan, and becomes a wholly owned operating subsidiary of
Starpharma Holdings Limited.

Starpharma will be seeking ratification of the share issue at the Annual General
Meeting of shareholders on 15 November 2006. The transaction was completed
under terms as described in the Explanatory Memorandum accompanying the notice
of meeting, with the exception that DNT shareholders who held less than 5% of the
share capital of DNT were not required to enter into a six month escrow agreement.

About Starpharma

Starpharma Holdings Limited {ASX:SPL, USOTC:SPHRY) leads the world in the application of dendrimer-based
nanotechnology to pharmaceuticals. The Company's lead development product is VivaGel™ (SPL7013 Gel), a
vaginal microbicide designed to prevent the transmission of STis, including HIV and genital herpes.
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VivaGel™ is the first example of a product to come from Starpharma’s dendrimer-based discovery pipeline, which
also includes spacific programs in the fields of ADME Engineering™ (using dendrimers to control where and when
drugs go when introduced to the body), Polyvalency (using the fact that dendrimers can activate multipte receptors
simultaneously) and Targeted Diagnostics {using dendrimers as a scaffold to which both location-signalling and
targeting groups are added to allow location of specific cell type, such as cancer cells).

Starpharma also has a wholly owned U.S. based cperating subsidiary — Dendritic Nanotechnologies, Inc. (DNT),
DNT is committed to the innovation, development and commercialization of its proprietary Priostar™ dendrimer
technology to create new commercial products with business partners. DNT was incorporated in 2003, is a U.S.
company with 16 employees, and is located in Mount Pleasant, Michigan. DNT's chief scientific officer, Donald A.
Tomalia, Ph.D., i5 the inventor of dendrimers. DNT has a broad and comprehensive IP portfolio that comprises
approximately 180 patents/applications issued and pending across 32 patent families - a unique level of IP
concentration among nanotechnology companies - and has existing licensing agreements with established revenue
streams for dendrimer technology. See www dnanotech.com.

American Depositary Receipts (ADRs): Starpharma's ADRs trade under the code SPHRY (CUSIP number
855563102). Each Starpharma ADR is equivalent to 10 ordinary shares of Starpharma as traded on the Australian
Stock Exchange. The Bank of New York is the depositary bank.

Dendrimers
A type of precisely-defined, branched, nanoparticle. Dendrimers have applications in the medical, electronics,
chemicals and materials industries.

For further information:

Media Starpharma
www. starpharma.com
Rebecca Wilson Dr Jackie Fairley Ben Rogers
Buchan Consulting
Te!: +61 2 5237 2800 Chief Executive Officer Company Secretary
Mob: +61 417 382 391 +61 3 8532 2704 +61 3 8532 2702
rwilson@bcg.com.au ben.rogers@starpharma.com

Dendritic Nanctechnologies, Inc
www.dnanotech.com

Dr Robert Berry

Chief Executive Officer
T:+1 689 774 1799
berry@dnanolech.com
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23 October 2006
Company Announcements Office
Australian Stock Exchange Limited

Level 4, 20 Bridge Street
SYDNEY NSW 2000

NOTICE UNDER SECTION 708A OF THE CORPORATIONS ACT 2001 (CTH)
Attached is Appendix 3B — New issue announcement and application for quotation of
additional securities — in relation to the share issue for the acquisition of Dendritic
Nanotechnologies, Inc. that was announced on this day.
In relation to this share issue announcement the Company gives notice under section 708A(5)
of the Corporations Act 2001 (Cth) (Act) that:

1. the Company issued the shares without disclosure to investors under Part 6D.2 of the

Act;
2. as at the date of this notice, the Company has complied with:

a. the provisions of Chapter 2M of the Act as they apply to the Company; and

b. section 674 of the Act; and

(7]

as at the date of this notice, there is no information to be disclosed which is excluded
information as defined in section 708A(7) of the Act.

Yours sincerely,

Ben Rogers
Company Secretary

STARPHARMA HOLDINGS LTD ABN 20 078 532 180
Baker Building, 75 Commercial Road, Melbourne, Victoria 3004 Australia
PO Box 6535, St Kilda Road Central, Vic 8008
Telephone: +613 8532 2700 Facsimile: +613 9510 5955 www.starpharma.com
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U.S. Clinical Trial of VivaGel™ for Genital Herpes Commences

» LW.S. clinical trial site opens for recruitment for
VivaGel™ study

%  First clinical trial funded by NIH to test a microbicide
to prevent genital herpes

Melbourne, Australia: 24 October 2006: Starpharma Holdings Limited (ASX:SPL,
USOTC:SPHRY) today announced that the U.S. site for the clinical trial of SPL7013 gel
{VivaGel™) for prevention of genital herpes has opened for recruitment of volunteers. This
opening follows successful completion of all site preparation activities, and local ethics
committee and regulatory reviews.

This trial is being funded by the National Institute of Allergy and Infectious Diseases (NIAID),
part of the U.S. National Institutes of Health (NIH). The trial is the first specifically for a
microbicide for prevention of genital herpes to be funded by the NIH.

On 19 July 2008, Starpharma announced that the Investigational New Drug (IND) application
for the clinical development of VivaGel™ for prevention of genital herpes had successfully
completed the mandatory review period within the U.S. Food and Drug Administration (FDA).
Starpharma understands that this is the first clinical trial of a microbicide under an IND with
prevention of genital herpes as the indication.

The U.S. clinical triat site, which opened for recruitment today, is at the University of
California, San Francisco. The second site, in Kisumu, Kenya, is expected to be opened for
recruitment within a menth.

This clinical trial will examine the safety of VivaGel™ when applied vaginally twice daily for 14
days in healthy women. Thirty women aged 18-24 years will be enrolled in each site (total of
60 volunteers) (see Attachment for more detail). The trial will provide key data to potentially
enable VivaGei™ to progress into efficacy studies.

“We are very excited with the commencement of the first clinical trial of VivaGel™ under the
prevention of herpes indication. This trial represents a key milestone in the development of
VivaGel™, and has been supported by NIAID and our clinical collaboraters in the U.S. and
Kenya. Given the high prevalence of genital herpes in Europe and the U.8., and concern
about it, we also consider prevention of this disease to be a commercially very important
indication for VivaGel™,” said Dr Jackie Fairley, CEQ of Starpharma.

VivaGel™ is being developed in parallel for the prevention of HIV, also with the support of
NIAID, and another clinical trial of the product under a separate IND is ongoing in Melbourne,
Australia.

Genital herpes is recognised as a key health concern in the U.S. where it is one of the most
prevalent sexually transmitted diseases. It is estimated that genital herpes currently affects
between 15% and 25% of adults in industrialised countries, with the incidence projected to
rise drastically in the next decade. In the U.S. alone, approximately 50 million Americans
already have genital herpes.

About Starpharma:

Starpharma Holdings Limited (ASX:SPL, USOTC:SPHRY) leads the world in the application of
dendrimer-based nanotechnology to pharmaceuticals. The Company's lead development product is



VivaGel™ (SPL7013 Gel), a vaginal microbicide designed to prevent the transmission of STls, including
HIV and genital herpes.

VivaGel™ is the first example of a product to come from Starpharma's dendrimer-based discovery
pipeline, which also includes specific programs in the fields of ADME Engineering™ (using dendrimers
to control where and when drugs go when introduced to the body), Polyvalency (using the fact that
dendrimers can activate multiple receptors simultanecusly) and Targeted Diagnostics (using dendrimers
as a scaffold to which both location-signalling and targeting groups are added to allow location of
specific cell type, such as cancer cells).

Starpharma also has a wholly owned U.S. based operating subsidiary = Dendritic Nanotechnologies,
Inc. {(ONT). DNT is commitied to the innovation, development and commercialization of its proprietary
Priostar™ dendrimer technology to create new commercial products with business partners. DNT was
incorporated in 2003, is a U.S. company with 16 employees, and is located in Mount Pleasant,
Michigan. DNT's chief scientific officer, Donald A. Tomalia, Ph.D., is the inventor of dendrimers. DNT
has a broad and comprehensive IP portfolio that comprises approximately 180 patents/applications
issued and pending across 32 patent families - a unique level of IP concentration among
nanotechnology ¢ompanies - and has existing licensing agreements with established revenue streams
for dendrimer technology. See www. dnanotech.com.

Dendrimers: A type of precisely-defined, branched nanoparicle. Dendrimers have applications in the
medical, electronics, chemicals and materials industries.

Microbicides: A microbicide inactivates, kills or destroys microbes such as viruses and bacteria.
Microbicides may be formulated as gels, creams, sponges, suppositories or films with the purpese of
reducing significantly the incidence of STIs. They are intended for vaginal or rectal use to afford
protection for varying periods, from several hours up to days. Microbicides may also be designed to
have a contraceptive function.

Genital herpes: A recurrent, lifelong viral infection caused by the sexually transmitted herpes simplex
virus type-2 (HSV-2). It is one of the most prevalent STls, estimated to infect between 15% and 25% of
male and female adulls in developed countries. This figure is expected to rise to about 39% for males
and 49% for females by 2025, unless effective preventive measures are found to reverse the trend.
Herpes is estimated to affect one in six adults in America and new cases cost more than US$1.5 billion
each year. The figures for Australia are similar with an estimated one in six adults suffering from genital
herpes (3.4 million people}.

HSV-2 infection has a marked effect on a sufferer’s quality of life. The virus is highly contagious and
women appear to be at grealer risk of infection than men. HSV-2 infection can make people more
susceptible to infection by HIV and increase the transmission rate of HIV. If transmitted from mother to
baby, the disease has very serious consequences.

American Depositary Receipts (ADRs): Starpharma's ADRs trade under the code SPHRY (CUSIP
number 855563102). Each Starpharma ADR is equivalent to 10 ordinary shares of Starpharma as
traded on the Australian Stock Exchange. The Bank of New York is the depositary bank.

For further information.

Media Starpharma
www. starpharma.com
Rebecca Wilson Dr Jackie Fairley Ben Rogers
Buchan Consulting
Tel: +61 2 9237 2800 Chief Executive Officer Company Secretary
Mob: +61 417 382 391 +61 385322704 +51 3 8532 2702
rwilsgn@bcg.com.au ben.rogers@starpharma.com
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Official Title:

ldentifying Codes:

Primary Objective:

Primary Endpopints:

Study Design:

Site Details:

Key Inclusion Criteria:

Key Exclusion
Criteria:

Partners:

APPENDIX — CLINICAL TRIAL SUMMARY

An expanded phase |, randomized, placebo controlled trial of the safety and
tolerability of 3% w/w SPL7013 Gel {VivaGel™) in healthy young women
when administered twice daily for 14 days.

Starpharma Protocol Number: SPL7013-004
DMID Pretocol Number: 05-0121

To assess the safety and tolerability of VivaGel™ when applied twice-daily
for 14 consecutive days in HIV negative and STl-free young women, and
compare the safety and tolerability profile with placebo.

(i) Incidence and severity of all adverse events (AEs}),

(i) Effect of VivaGel™ on vaginal flora;

(iii) Systemic toxicity;

(v} Proportion of subjects that discontinue product use due to overt AEs.

Randomized, double blinded, placebo controlled, expanded phase 1 study of
3% wiw SPLY013 Gel (VivaGel™) to be conducted among 60 HiV-
uninfected, previously sexually active, young women, 18-24 years of age,
from Kisumu, Kenya and San Francisco, USA. Participants will apply 3%
wiw SPL7013 Gel (20 subjects at each site, 40 in total) or placebo gel (base
gel without SPL7013) (10 subjects at each site, 20 in total) twice daily
(moming and evening) for 14 consecutive days between menses, and agree
to abstain from intercourse during the week prior to enroliment, through the
two weeks of product application, and for a week following the last dose of
study product.

(i) University of California, San Francisce (UCSF) Medical Center, San
Francisco, USA

(i) Kenya Medical Research Institute (KEMR1)-UCSF Program Site,
Kisumu, Kenya

female, aged 18-24 years
in good health, as determined by medical history, baseline physical
examination, and clinical laboratory tests

* no significant abnormal vaginal microfiora at screening

« negative urine pregnancy test at scréening and enrollment

+ agrees {o abstain from all sexual activities 7 days prior to enrollment
through the completion of all follow up visits and procedures

history of significant drug allergy

history of fatex allergy

clinically significant history of systemic allergic disease

history of recurrent vaginal infections, irritation or localized reaction to
vaginally applied agents

recent (within 3 months) history of intermenstrual bleeding

active, uncontrolled medical condition

clinically significant illness within 30 days prior to screening

clinically detectable genital abnormality

positive for serum antibodies to HIV-1 and/or HIV-2

positive for serum antibodies to herpes simplex virus, type 2 (HSV-2}
positive for Chlamydia, gonorrhea, trichomanas, syphilis or a urinary
tract infection at screening or enroliment

abnormal Pap smear at screening

+ currently breast feeding or ptanning on breast feeding while participating
in this study

* ¢ * & 2 @

Division of Microbiology and Infectious Diseases {DMID), National Institute of
Allergy and Infectious Diseases (NIAID), Naticnal Institutes of Health (NIH)

Sexually Transmitted Infection Clinical Trials Group (ST1CTG)
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Corporatlons Act 2001 File No. 82-34832
Section 6718

Notice of initial substantial holder

To Company Name/Schema Starpharma Holdings Limited

AGN/ARSN (78 532 180

This notice is glven by Starpharma Holdings Limited on behalfl of itsef.

1. Details of substantlal holder (1)

Name Starpharma Holdings Limited

ACN/ARSN (if applicabla) 078 532 180

The holder became a substantial holder on 19/10/2006

2. Details of voting power
The iotal number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantiat holder or an associate (2)had a
relavant interest (3) in on the date the substantial holder becamne a substantial holder are as follows:

lags of . . i
Segudli o5 (4) Number of securities Person's votes {5) Voling power (6)
Ordinary 14,406,827 14,406,827 pproximately 8.65%

3. Detalls of refevant interests
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became a

substantial helder are as fallows:
Holder of relevant interest

Nature of retevant interest (7)
Power to cantro! disposal pursuant to Volurtary
Escrow Deed of § pages dated 19 October 2006
a copy of which accompanies this natice and is
marked A.

Class and number of securities

[Starpharma Holdings Limited 14,406,827 Ordinary shares

4. Detalls of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevart Reglstered holder of Person entitled to be Class and number
interest securities registered as halder (8) of securities
[Starpharma Holdings Limited [The Dow Chemical Company [The Dow Chemical Company 14,406,827 Ordinary

5. Consideratlon

The consideration paid for each relevant interast referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder

became a substantial holderis as follows:

Holder of relevant
interast

Date of acquisition

Consideration (9)

Class and number
of securities

Non-cash

Cash |

Starpharma Holdings Limited

18 October 2006

14,406,827 Ordinary

6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

7. Addresses

The addresses of persons named in this form are as follows:

Name

Address

IStarphamma Holdings Limited

Baker Bullding, 75 Commercial Road, Mefbourne

The Dow Chemical Company

2030 Dow Center, Midland M| 48674, USA




Signature
print name  Bernard Patrick Rogers capacity  Secretary
slgn hare date 24/10/2006
DIRECTIONS
(1) If there are a number of substantial holders with similar or retated relavant inlerests (eg. a corporation and its related carporations, or the manager and

trustee of an equily lrust), the names could be included in an annexure 1o the form. If the relevant interests of a group of persons are essentially similar,
they may be refarred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph 7 of the form.

(2) Sea the definition of "asseciale” in section 9 of the Corporations Act 2001.
{3) Sea the definitlon of "relevant interest” in sections 608 and 671B{7) of the Corporations Act 2001.
{4) The votlng shares of a company constitule one class unless divided into separate classes.

{5) The total number of votes attached 1o all the voting shares in the company or vating interests in the scheme {if any) that the persorn or an associate has a
relavant Interest in.

(6) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

(7) Include detalls of:

{a) any relevant agreement or cther circumstances by which the relevant interest was acquired. If subsection §71B(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, tegether with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voling powers or disposal of the
securitias to which the relevant Interest relates (indicating clearly the particular securities to which the qualification applies).
See the definition of "relevant agreement” in section 9 of the Corporations Act 2001,

(8) If the subslantial holder is unable to determine the identlty of the person (eq. if the relevant interest arises because of an option) write “unknown.™

(9} Details of the consideration must include any and all benefits, moneys and other, thal any person from whom a relevant interest was acquired has, or
may, become entitied {o receive in relation to that acquisitien. Details must be included even if the benefit is condilional on the happening or not of a
contingency. Cetails must be included of any benefit paid on behalf of the substantial holder or its associate in relation 1o the acquisitions, even if they
are hot paid directly to the person from whom the relevant interest was acquired.
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Voluntary escrow agreement
We, the persons in:
. Item 1 of the schedule (“entity™);
- Item 2 of the schedule (“holder™,

agree as follows.

Introduction

The entity intends to issue the escrow securilies to the holder. The holder will hold the
escrow securities as set out in this agreement.

Agreement
Escrow restrictions

1, Subject to clause 2, during the relevant escrow period, the holder will not do any of
the following without the entity’s prior written consent:

(a) Sell, assign, transfer, or otherwise dispose of, or agree or offer 1o sell,
assign, transfer or otherwise dispose of, the relevant escrow securities.

) Create, or agree or offer to create, any security interest in the relevant
escrow securities.

(c) Do, or omit to do, any act if the act or emission would have the effect of
transferring effective ownership or control of the relevant escrow securities.

2. Despite clause |, the holder may during any escrow period deal with any escrow
securities in any manner specified in clause 1(a) or (b) to the extent the dealing
occurs as a result of or in connection with:

(a) a takeover offer for any class of shares in the entity;

{b) a scheme of arrangement of the entities, members or creditors under Part
5.1 of the Corporations Act 20(1;

(c) a share buy-back, capital reduction or other capital restructure or
reorganisatian of the entily;

(d) a distribution in specie, including without limitation, a winding up or &
transmission of the escrow shares;

(e) a requirement of law, including without limitation, under a compulsory
acquisition;

NY 237209352v6 10/2/2006 |




5.

€3] a transfer of the escrow securities to a retated body corporate of the holder,
provided that the holder’s related body corporate agrees lo be bound by the
terms of this agreement;

(g)  asecurity interest arising through the operation of law; or

(h) any other circumnstances agreed between the entity and the holder from time
to time. ‘

Subject to the terms of this agreement, the holder irrevocably agrees in wriling to
the application of a holding lock to the relevant escrow securities for the relevant
escrow period. To avoid doubt, the entity must arrange for the immediate release
of the holding lock over the escrow securities in any of the circumstances
cantemplated in clause 2 and, in any event, at the end of the relevant escrow
period,

Except as expressly provided for in clause 1, nothing in this agreement restricts the
holder from dealing with the relevant escrow securities or exercising rights
otherwise attaching to, or afforded to the holder of, the relevant escrow securities,
including without limitation by:

() exercising any voting rights aitaching to the escrow securities;

(b)  receiving or being entitled to any dividend, retum of capital or other
distribution artaching to the escrow securities; and

{c)  receiving or participating in any right or bonus issue in connection with the

¢scrow securities. -

When the escrow period expires, there will be no restrictions on any dealing in the
escrow shares by the holder under this agreement.

Warranty

6.

T.

The holder warrants to the entity that before the escrow period begins, the holder

has not done, or omitted to do, any act which would breach clause 1 if done or

omitted during the escrow period.

A breach of this warranty is a breach of this agreemeni.

Consequences of breaching this agreement

8.
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If the holder breaches this agreement, the entity may take the steps reasonably
necessary to prevent the breach, or to enforce the agreement.

If the holder breaches this agreement each of the following applies.

()  The entity may take the sieps necessary to enforce the agreement, or ta
rectify the breach.

J



{b)  The entity may refuse to acknowledge, deal with, accept or register any
sale, assignment or transfer of the escrow securities.

Jurisdiction

10.  The law in force in Victoria govems this agreement. The parties submit to the
non-exclusive jurisdiction of the courts of Victoria,

Definitions and interpretation
In this agreement:;

cscrow period means the first escrow period, the second escrow period and the third
escrow period, as the case requires.

escrow securities means, in respect of any escrow period, the securities set out in item 3
of the schedule corresponding to that escrow period.

. . 14 2 g
first escrow period means the period commencing on October /2, 2006 and expiring 12
months later.

related body corporate has the meaning given to that tenn in the Corporations Act 2001
(Cwlth).

second escrow period means the period commencing on the day after the expiration of
the first escrow period and ending 12 months later,

Shares means thef!t'y__oéﬁ‘). Starpharma Holdings Limited Ordinary Shares issued to
holder in exchange for its shares in Dendritic Nanotechnologies, Inc.

third escrow period means the period commencing on the day afier the expiration of the
second escrow period and ending 12 months later.

The singular includes the plural and vice versa.
A reference to a party includes its successors, personal representatives and transferees.

Every warranty or agreement (expressed or implied) in which more than one person joins,
binds them individually and any combination of them as a group.
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Schedule

1. | Entity’s name and address:

Starpharma Holdings Limited -
ACN 078 532 180 of Level 6,
Baker Heart Research Building,
Commercial Road, Melbourne,
Victoria, Australia

2. [ Holder’s name and address:

The Dew dgﬂ;;fal:cﬂ-(l Cornpiaori
2% $T g2y LsH

3. | Particulars of escrow securities:

In respect of:
(iy the first escrow period,
100% of the Shares;

(if) the second escrow period,
75% of the Shares; and

(iii) the third escrow periad,
50% of the Shares.
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Dated:  OcroBér 19 2006

THE COMMON SEAL of )
Starpharma Holdings Limited ACN 078 )
532 180 is affixed in accordance with
ils constitution in the presence of: )
W dz«u-%
4 Director A  Secretary

The Deno Chencicat Comppany

SIGNED, SEALED & DELIVERED by
[__§ in the presence of:
Zﬂﬁ Signgsire of finserif
1'317 Towmnas f. ke .
@ g'.‘ ‘E é , éﬁ 1: “i &/)/M
A . .
Signature of Witness

Mkef’x{j:&le«f, Venture
El: 7

Name of Witness (Print)
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